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PITERSTATE COMMERCE COMMISSIO!
Terms Net Cash
S L
0 Andersen Associates, _ £
L John Andersen, Managing Partner
D 705 Oumberline Road A
Glendale, CA 91202 L
T
0 0
W
N
E
(Registered Owner) R
OPERATOR CLASS TYPE FREIGHT OWNER I.D. NO.
California Railcar Corp. ™ Prepaid CALX 303k
1510 West Verdugo Ave. CALX 3035
Burbank, California 91506 CALX 3036
CALX 3037
Number Equipment Description Each Total
Four (4) T™ - 100 Ton Roller Bearing $55,118.00 $220,472.00

DOT 111A100WY exterior coiled
and insulated tank cars

RAILROAD CAR OWNERSHIP/MANAGEMENT SERVICES




R<CORDATION 1D,

“escorrasracesrence

1428
, California, 19 , Loan No.

FE ol ad

TO: VALLEY NATIONAL BANK - MAY 10 1983 ) En AM '

="

\'/Valley National Bank -~ 140 ig
$

INSTALLMENT NOTE (COMBINED PRINCIPAL AND INTEREST)

0 nay to you or your order, the principal sum of
dollars ($
percent(_____ ffiterest is to be calculated on the basis of a 365-day year

For value received, | promiss

and on the actual number of days the princi e _instaliments of

($ ) or more on
the , 19 and on ,
19 1 will pay you the entire unpaid principal balance 2 incipal and interest shall be payable in lawful money of the United States.

paid on the note is less than $50, | will pay you a prepayment premium, iich will be the ditterence between the amount of interest paid on the note and $50. | will pay
you a late charge whenever you do not receive my full payment by
collection charge of five cents (5¢) for each dollar so in default, pdf such chadg
with any payment on this note, or if | file any petition under thg#bankruptcy laws ¢
due and payable without giving me any advance notice. If ygu'do so, | willimmediately pa
been due, plus all unpaid interest and all late charges. If#0u must sue me to collect this n
collection of this note to your collection facilities opfo a collection agency, | will pay you 2
endorsers of this note hereby consent to renewgl§ and extensions of time at or after the matu hereof and | hereby waive diligence, presentment, protest and
demand and notice of every kind and {to the f)fi extent permitted by law) the right to plead any stalute_of timitations as a defense to any demand hereunder or in
connection with any security herefor, and | p€reby agree that no failure on the part of the holder of this notedo exercise any power, right or privilege hereunder, or to
insist upon prompt compliance with the J&rms hereof, shall constitute a waiver thereof, time being of the esserge hereof. If more than one person signs this note,
we will be jointly and severally liable. Y6u may collect from and sue any one or more of us without giving up any of ydurights against the others. This note is secured
by the security agreement hereinaf#er set forth.
Executed on the date indicateddbove.

g shall not exceed ten dollars ($10.00). Despite anything else in this note, if | am late
e United States or one is filed against me, you can make this note immediately
you alil of the remaining principal balance, even if it would not otherwise have
Ote, | will pay whatever attorney fee's the court finds reasonable. If you refer
easonable collection charge. The makers, sureties, guarantors and

COMPANY

/ ADDRESS NAME (INDIVIDUAL) \
BY

/ SIGNATURE NAME (INDIVIDUAL) \
BY

/ SIGNATURE ADDRESS
SECURITY AGREEMENT (BANK NOT TO BE IN POSSESSION)

GOODS - Consumer Goods, Equipment, Farm Products and Timber under Contract to be Cut and Removed.

in consideration of the covenants and agreements contained herein, and financial accommodations given, to be given or continued, the under-
signed Borrower hereby, pursuant to the California Uniform Commercial Code, grants to the Secured Party (Bank) a security interest in all of the
Collateral described in paragraph 3 herein. The security interest created by this Agreement attaches immediately upon execution hereof orassoon
as Borrower acquires rights to the Collateral and secures payment of any and all of Borrower's indebtedness (including all debts, obligations, or

liabilities now or hereafter existing, absolute or contingent, future advances, and all other amounts due or to become due hereunder) to Bank.

BORROWER'S NAME Andersen =~ Associates | SOC. SEC. NO.
ADDRESS 705 Cumberland Road, Glndale, CA 91202
BORROWER'S NAME | soc. sEc. No.
ADDRESS .

1. | BORROWER'S NAME - | soc. sec. NO.
ADDRESS

TRADE NAME (IF ANY)
MAILING ADDRESS
CHIEF PLAGE OF BUSINESS

Y
 E—

SECURED PARTY- NAME ~ Valley National Bank

2. | MAILING ADDRESS 420 N. Brand Blvd., Glendale, CA 91203
TRANSIT AND ABA NO. 90-1865/1222 1

COLLATERAL DESCRIPTION AND LOCATION:

Four (4) TM - 100 Ton Roller Bearing DOT 111A100Wl exterior coiled and
insulated tank cars, I.D.# CALX 3034, CALX 3035 CALX 3036 & CALX 3037.

PURCHASE MONEY SECUFLITY INTEREST: (f indicated by Borrower's initials, Bank is giving value to enable Borrower to acquire rights in, or the use of,
Collateral. . BORROWERSINITIALS

5. | INCORPORATION OF PROVISIONS ON REVERSE: All provisions on the reverse side are incorporated herein as if set forth fully at this point.

Andersen ¢ Associates
. COMPANY

705 CE_nb;ﬁfnline Road, G]fndale, CA 91202

/ DRESS NAME (INDIVIDUAL)
X
BY

/O SIGNATURE NAME (INDIVIDUAL)
(=34



Authority—Borrower has authori
e Agreement for Borrower.
3. Information—Any and all irformation now or hmaﬂer suppﬁeJ

ptiy

ﬂ'orntys feas. legnl expenses a‘nd costs) in

of any. adverse changes in-any mfcrmahon sup)
d'iange of address to which-notice:

: Banl: to_effectuate the purpose of
B Loca on and. sndification—Botr

5 me uﬁkt itk compani agmm* m‘(: and’ Raﬁthty nhshdﬁry
k's. requesi and authorizet Baik to make: any: ‘clajm thersunder, to
Jinstrument in payment of loss or rbtum premium or -other refund

»b amgnz H!% policies 6 Bank, agrees fo deliver
,unm:o upon defaulj and fo receive payment of ;a

De in Va'ue of CoHaferal—-—Borrower will, if in the Bank's jud
tiona nolla'l'anl to satfsfy the Bank or: rcduce the total Indebtednbss
: Taxes ts-Charges-Liens-E Borrower - will-pay when'due all laxes, assessments, charges, lisns“or encumbranéqs ‘now or hereaftor
3 T the Co Co“afuul is-on-or atached 1o realty awnediby Borrower, the realty on which the Collatsral i§ Tocated.

& - a and defend: any achon or proceedmg which may affod the- Bauk socurlfy ‘inter-.

the. Collareral has materially decraased in value. al‘ih\er provrd. encmgh addi-
an’ .amount sufficient to satisfy the Bank.

13. Appointment of Baik as
... whigh Borrower is. obliga’ ihe Agreemeni to. do. o exe
and 6 collect such proceedy’as Borrower might .collect, all 't 3
ately relmburse Bank for, any expenses. Ba - whi Horney in Fact.
Endorsez: Surety-Guarantor. . any “present :endorsst;: sarety, or. gu antor; dies or does any act descnbed in covenani 2 sither at Bank's
P N Botrmr s Ihdobfedness or substitut sndorsar, s fy. or guaf X
hgrein, -4 st by 3 gﬁsd Qﬂﬂiﬁf{!ays’e suchiv

steby does appoint Bank as Borrowers Atorney ‘in . Fact fo do any act
ower-might exercise, to use. such equipment as Borrower might use,
nk's rights hereunder and the Cellateral.: Borrower will «mmedl-

nd agrees that in‘the evén¥ thaty’ Any: anty or rapresewl'ahon is false or is behevad in good faith by Bank to'be
{ ) any “tovenant or- agresment “is violated; -or (¢} Bank in-gaod 4 ems itself Yinssture {because the prospec* of paymani is-impaired; the

of performance of any covenant-or a i 1. on 4o’ +he secunfy m'l’eresl’ is lgnp_ md) Bank m addmon to any
ovi Qd by law or the Agreemanf o i I

H

Borrcwer. and may (buf need nof} maka paymenfs, p‘u'ry-\

. 58, ¢6hiest or compromise any. encumbtance, char
.. 4. Set-Off—roxercise all rights .of ‘Set-off: and Banker's dien"
5. Def. ﬂ-—declare, wnfhouf notice t6 the Borrower, ¥ R -
. without _natice ‘fo. the Borrowe ia ly‘ due” and peyable. s S
~—if net then in possession’ of the Collateral tal ssion of and pry Collateral; require the Borrower or other. person in possession
He the "Céllateral and make ‘it ‘available ‘to Ban al nt pf' e to be ﬂesngnated by Bank; rendsr the Coﬂateraf unusablo
i it;-'and enter upon. suchi lands and pro o located.” ™
8. Notica—notify.gther: interested persons or entities of th ctiéns of the Bank.
: 9. Suit; Retention of Disposition of Collateral, Applice e Bior weror _any other person -or- enMy luble for Hw lndebfedness' re-
% " _tain the Collateral in satisfaction of the obligation and:]: f the Collateral; 'and apply the proceeds of dlsposmon, mcludmg pro-
: " .- vision . for raasonable attorneys' fees and ‘legal expénses ‘in spvov«ded by law

3
51

7 he assetice “of fhe Agr 5
.Bani',s;acco ance o partial. or. delinguen - P

ight. or. rehbgy shaﬂ not be a waiver of any obliga-
Borrower or rlgili- of Bnnk neér: constitute 2

ute 8- vgawer qf ghy oﬂver sum'ar defaul{ subsequenﬂy

LVES 4 Assngnmonfs. ‘etc.~The provisions o he Agreement are hbraby: o ap lo: to. “and’ sha" inure +o the beneﬁl‘ oi Bank's sﬁccdssors and assigns

S and bind Borrowet's heirs, legatees, -devisees, admmrsh'af ; cufors, :successors and assugns )

iple Borrowers—When m hat Bor & Agreus : ‘. , : gt e

5 onsfruchon-ﬂwa‘l' \qun‘?‘r /  Koabran i ‘ L rrower:’: - it o

; -any.Bogr Ba ata bre ch. by A“ Bo :
o7 iha?i’*fnl#ﬁayms%’r or any

substitution” of securrly or any impairment, or_ sumqqs:qn «f Bank's

extension, oF 3 @, I ease

omamedies or rights: agauuf one'Borrower, T\.ﬂl not-affe abifity 6F any ather | Borrowor.
“d. Waiver—all Borrowers waive the right to require the Ban 2




TCAGO TITLE INSURANCE COMPANY

Staple

Staple

STATE OF CALIFORNIA, . ss
couNnTy oF_ LOS ANGELES -

On April 27, 1983

before me, the undersigned, a Notary Public in and for said County
and State, personally appearedws_en_

O personally known to me;

X proved to me on the basis of satisfactory evidence,

to be__ONIC of the partners of the partnership

that executed the within instrument, and acknowledged to me that

such partnership executed the same.

Signature

E. Stewart
Name (Typed or Printed)
Notary Public in and for said County and State
1-119 Maine PARTNER

OFFICIAL SEAL
E STEWART
NOTARY PUBLIC « CALIFORNIA

LOS ANGELES COUNTY
My comm, expires JAN 30, 1987

RS

420 N, Brand Boulevard, Glandals, CA eléoéqu

FOR NOTARY SEAL OR STAMP



